
Memorandum  
Community and Economic Development 
 
To: Thomas Thomas, City Manager 
Subject:    Millennia Housing Development TIF’s 
Date: September 16, 2016 
              
 
 
 
In furtherance of their September 12, 2016 Study Session presentation to City Council, Millennia 
Housing is formally requesting the City of Rock Island approve the creation of two (2) project 
specific TIF’s to assist in the purchase and redevelopment of the Century Woods and Heather 
Ridge Apartment Complex’s. 
 
Millennia Housing intends to invest approximately 66 Million Dollars in the purchase and 
renovation of both Complexes’s but needs the TIF district’s established in order to secure 
financing for the projects. 
 
Millennia Housing has agreed to pay the City’s costs of hiring a TIF consultant as well as the 
City’s yearly reporting expense for each TIF.  Additionally, they’ve agreed to reset the 
established base with a 10% increase in year one and will add 2% more revenue in the 
subsequent years until the TIF’s expire. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
RECOMMENDATION: 
 
It is the recommendation of the Community and Economic Development staff that Council 
approve Millennia Housing’s request to establish two project specific TIF’s (one for Century 
Woods and one for Heather Ridge), direct staff to hire a TIF consultant to begin the process of 
creating the TIF districts and create 2 development agreements with Millennia Housing one for 
each project, subject to minor attorney modifications, and authorize execution by the City 
Manager. 
 
 
Submitted by:            Bret Gardella, Economic Development Manager 
              
 
Approved by:   Thomas Thomas, City Manager 
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