MEMORANDUM
COMMUNITY & ECONOMIC DEVELOPMENT DEPARTMENT

TO: Thomas E. Thomas, City Manager

SUBJECT: Purchase of Tax Auction Properties Date: 9/12/12

The annual Public Auction of Surplus Property in Rock Island County is scheduled on
Tuesday, October 2, 2012. As in past years, the city has the opportunity to purchase
properties prior to the sale.

Staff has selected the following list of 16 properties. The Inspections Department has
determined seven of the properties with structures to be beyond repair and should be
demolished. Of the remaining nine properties, eight are vacant lots and will be available
for future infill housing projects. Eleven of the 16 properties are located within the
New/Old Chicago Neighborhood and support the future goals of the adopted plan. One
purchase will support a neighborhood project facilitated by the GROWTH Corporation.

Total cost to acquire the auction properties is $16,750.00, which includes recording
fees. The cost per property is based on $20.00 per frontage foot rate with a minimum
cost of $600.00.

Funding to support the auction purchases will come from the North 11" Street Tax
Increment Financing (TIF3) District, and Gaming funds.

Accounts Chargeable: 203.312801.55301.0000000 (TIF3) $ 7,205.00
207.312801.55301.0000000 (Gaming) $ 9,545.00

Recommendation:

Council authorize the purchase of 16 tax auction properties for a total of $16,750.00,
authorize the City Manager to execute the contract documents and refer to the City
Attorney for an ordinance.

SUBMITTED BY: Mary Chappell, Development Programs Manager
Jeff Eder, Community and Economic Development Director
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