
MEMORANDUM
COMMUNITY AND ECONOMIC DEVELOPMENT DEPARTMENT

TO: Thomas Thomas, City Manager

SUBJECT: GROWTH MOU – Veterans and Special Needs Housing DATE: 9/11/12

Rock Island Economic Growth Corporation (GROWTH) is requesting the City of Rock Island
approve the attached Memorandum of Understanding for Veterans and Special Needs Housing.
This MOU follows up on the previously approved development agreement between the City and
GROWTH and is the next step in getting this exciting and needed project completed.  Other
partners signing onto this agreement include: City of Rock Island, GROWTH, Robert Young
mental Health Center (Trinity Medical Center), Rock Island County Court Services and
Department of Veterans Affairs.

The project is a $8.8 million, 34-unit development located between 5th and 7th Avenues between
12th and 13th Street.  The campus-like development will create a sense of place for veterans and
those with special needs.

In addition to signing the MOU I am requesting for council to rebate property taxes from the
11th street TIF in access of 10,000 per year for the TIF period. Currently the RE Taxes are
$10,807 for the several parcels of owned by Bob white Masonry and $880 for the former Rote
Machine parcel.

The development is now known as Phoenix at Crossroads the owner is Phoenix at Crossroads,
LLC Rock Island Economic Growth is the sole member/developer of the project.

Recommendation: Council to authorize the City Manager to execute the Memorandum of
Understanding with the Rock Island Economic Growth Corporation and execute Addendum #1 to
the development agreement dated July 12, 2012.

Submitted by: Jeffery A. Eder, Community and Economic Development Director

Approved: Thomas Thomas, City Manager



















Addendum #1

THIS ADDENDUM #1 is entered into this _____ day of September, 2012 by and
between ROCK ISLAND ECONOMIC GRWOTH CORPORATION ("Growth") and the
CITY OF ROCK ISLAND, an Illinois Municipal Corporation ("City").

WHEREAS, Growth intends create Veterans and Special Needs Housing as part of
the implementation of the New Old Chicago Neighborhood Plan, and;

WHEREAS, The development is now known as Phoenix at Crossroads the owner
is Phoenix at Crossroads, LLC Rock Island Economic Growth is the sole
member/developer of the project.

WHEREAS, Addendum #1 modifies the agreement between the City of Rock
Island and Rock Island Economic Growth Corporation regarding the development
of Veterans and Special Needs Housing which was signed on July 12, 2012;

NOW THEREFORE, the parties, in exchange for the promises herein contained
the receipt and sufficiency of which are hereby acknowledged agree as follows:

1. City is to rebate GROWTH property taxes from the 11th street TIF in access
of 10,000 per year generated by the Veterans and Special Needs Housing for the
TIF period. Currently the RE Taxes are $10,807 for the several parcels of owned
by Bob white Masonry and $880 for the former Rote Machine parcel.

CITY Rock Island Economic Growth
Corporation

_______________________________ ___________________________
Thomas Thomas, City Manager Brian Hollenback

___________________________

ATTEST:

_______________________________
Aleshia Patchin, City Clerk
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