
MEMORANDUM
COMMUNITY AND ECONOMIC DEVELOPMENT DEPARTMENT

TO: Thomas Thomas, City Manager

SUBJECT: Lease Termination – Watchtower Plaza DATE: 4/18/13

Over the past several months, staff has been working with the tenants at Watchtower
Plaza as they prepare to vacate the property in support of the Wal-Mart development.  A
lease purchase offer was recently presented to the tenants at the north end of the plaza.
Responses have started to arrive with efforts now focused toward a Lease Termination
Agreement.

The owner of Gyibassuk’s (GB’s) Stores, LLC (Asian Grocery Store) has accepted the
City’s Lease buyout proposal of $58,000, which includes moving and relocation expenses.
The owner has actively searched for a new location in Rock Island and is considering a
few options.  A copy of the signed Lease Termination Agreement is provided for your
review.

Staff recommends the approval of this Lease Termination Agreement as it supports the
goals to redevelop the former Watchtower Plaza site for the Wal-Mart Project.

Recommendation:

Council approve the Lease Termination Agreement with Gyibassuk’s Stores, LLC for
$58,000, and authorize the City Manager to execute the agreement.

Submitted by: Jeffery A. Eder, Community and Economic Development Director
Mary Chappell, Development Programs Manager

Approved: Thomas Thomas, City Manager
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