
MEMORANDUM
COMMUNITY AND ECONOMIC DEVELOPMENT DEPARTMENT

TO: Thomas Thomas, City Manager

SUBJECT: Miroballi Properties DATE: 5/8/13

In an effort to move forward all the necessary parcels for the redevelopment of Watchtower Plaza
it became necessary to modify the Real Estate Advisors, LLC contract/option agreement to
purchase property owned by Miroballi Properties LLC which was assigned to the City of Rock
Island.  The attached addendum makes the necessary changes to the contract.

Recommendation:

Submitted by: Jeffery A. Eder, Community and Economic Development Director

Approved: Thomas Thomas, City Manager

Council approve the addendum to the option agreement dated September 18, 2012 for $610,000
and authorize the City Manager to execute the addendum.
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