Memorandum R}

Community & Economic Development Department ROCK ISLAND
To: Thomas E. Thomas, City Manager

Subject: Purchase of Tax Auction Properties

Date: September 3, 2014

The annual Public Auction of Surplus Property in Rock Island County is scheduled on Tuesday, October
7, 2014. As in past years, the city has the opportunity to purchase properties prior to the sale.

Staff has selected the following list of 20 properties. The Inspections Department has determined nine of
the properties with structures to be beyond repair and should be demolished. Four properties will be
offered to GROWTH or others for rehabilitation. Of the remaining lots, two are near the new Police
Station and the remaining five will be available for future infill housing projects.

Total cost to acquire the 20 auction properties is $18,442.60, which includes recording fees. The cost per
property is based on $20.00 per frontage foot rate with a minimum cost of $600.00.

Funding to support the auction purchases will come from the Downtown Tax Increment Financing (TIF1)
District, North 11" Street Tax Increment Financing (TIF3) District, Police Station Fund, and Gaming funds.

Vendor: Rock Island County Trustee
Payment Amount: $18,442.60

Funds: 201, 203, 207, Police
Department: 312 Economic Development
Cost Center: 801 General Development
Object Code: 55301

Project: various

Requisition:

Recommendation:

The Community and Economic Development Department recommends that City Council authorize the
purchase of the 20 tax auction properties for a total of $18,442.60, authorize the City Manager to execute
the contract documents and refer to the City Attorney for an ordinance.

SUBMITTED BY: Mary Chappell, Development Programs Manager
Jeff Eder, Community and Economic Development Director

APPROVED: Thomas Thomas
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