
Memorandum
Community and Economic Development

To: Thomas Thomas, City Manager
Subject: 1st Street TIF
Date: December 4, 2017

The City of Rock Island is undertaking a number of very exciting projects which require specialized
knowledge creating the need to bring in a specialized TIF consultant in the firm of Kane McKenna and
Associates Inc. Kane McKenna and Associates will be tasked with consulting work related to the analysis
and creation of a new 1st Street TIF along with helping staff develop redevelopment agreements within
said 1st Street TIF. Tasks included but not limited to reviewing TIF qualifications, creation of required
reports and plans, analysis of development agreements including development of project financial
feasibility as it relates to projected creation of tax increments.

RECOMMENDATION:

The Community & Economic Development Department recommends council authorize entering into an
agreement with Kane McKenna to perform consulting work related to the creation 1st Street TIF &
supported development projects; authorize the City Manager to execute the contract documents.

The Community & Economic Development Department recommends approval of a resolution expressing
official intent regarding certain expenditures to be reimbursed from the special tax allocation fund for
and/or from proceeds of and obligation issued, if any, in connection with a proposed tax increment
financing district commonly described as the 1st Street Redevelopment Project Area.

Submitted by: Jeffery A. Eder, Assistant City Manager / Community CED Director

Approved by: Thomas Thomas, City Manager
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RESOLUTION NO. _____ - 2014

A RESOLUTION EXPRESSING OFFICIAL INTENT REGARDING
CERTAIN EXPENDITURES TO BE REIMBURSED FROM THE

SPECIAL TAX ALLOCATION FUND FOR AND/OR FROM PROCEEDS
OF AN OBLIGATION ISSUED, IF ANY, IN CONNECTION WITH A

PROPOSED TAX INCREMENT FINANCING DISTRICT COMMONLY
DESCRIBED AS THE 1ST STREET REDEVELOPMENT PROJECT AREA

WHEREAS, the City of Rock Island (the “City”) is contemplating the formation of a tax

increment financing district commonly described as the 1st Street Redevelopment Project Area

(the “District”) for certain real property depicted in Exhibit A, attached hereto and made a part

hereof; and

WHEREAS, certain expenditures relating to projects to be undertaken in the District

(“Projects”) have been paid within sixty (60) days prior to or after the passage of this

Resolution, but prior to the establishment of the District, including, but not limited to, eligible

Redevelopment Project Costs (the “Expenditures”) defined by the Illinois Tax Increment

Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et seq., as amended (the “Act”), and such

Expenditures may be initially paid from the general fund of the City or by others; and

WHEREAS, the City reasonably expects to reimburse itself or by others for the

Expenditures from the Special Tax Allocation Fund for the District and/or with proceeds of an

obligation to be issued by the City, if any.

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Rock Island, Rock

Island County, Illinois, as follows:

Section 1. That the foregoing recitals are incorporated herein by this express reference.

Section 2. That the City reasonably expects to reimburse the Expenditures from the

Special Tax Allocation Fund for the District and/or with proceeds of an obligation to be issued
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by the City, if any.

Section 3. That the maximum principal amount of such reimbursement or obligation

expected to be issued, if any, for reimbursement of the Expenditures in connection with the

Project is $1,000,000.00.

Section 4. That the officials, officers and employees of the City are hereby authorized to

take further actions as are necessary to carry out the intent and purpose of this Resolution.

Section 5. That this Resolution shall be in full force and effect immediately upon its

passage in the manner provided by law.

PASSED this 8th day of December, 2014.

_________________________________________
MAYOR, CITY OF ROCK ISLAND

_____________________________________
CITY CLERK
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EXHIBIT A

PROPOSED 1ST STREET REDEVELOPMENT PROJECT AREA
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