Memorandum &

Public Works Department ROCK ISLAND
To: City Manager

Subject: Ridgewood Wetlands Mitigation — Conservation Easement

Date: March 2, 2015

Number: 2015-341

Attached is a Conservation Easement and a Letter of Credit from American Bank &
Trust. These documents are the final requirement for the City to obtain a permit from
the US Army Corps of Engineers for the construction of mitigated wetlands in
association with the development of the GTI facility. In order to develop this parcel that
GTl is located on, it will be necessary to construct new wetlands to mitigate the
wetlands that were disturbed during development.

The new wetlands are to be built adjacent to wetlands that were previously constructed
by the City on a parcel of property bounded by Ridgewood and Andalusia Roads in
Southwest Rock Island. These wetlands were part of a previous wetland mitigation
project.

The conservation easement is required to preserve this section of the property for use

as a mitigated wetlands. The letter of credit is a requirement of the Corps of Engineers
as part of their permitting process for this project.

Recommendation

The Public Works Department recommends that the City Council approve the Conservation
Easement and Letter of Credit. It is also recommended the City Council to authorize the City
Manager to execute the Conservation Easement documents and authorize the Mayor and City
Clerk to execute the Letter of Credit documents.

Submitted by: Randall D. Tweet, Public Works Director
Michael J. Kane, P.E., City Engineer

Approved by: Thomas Thomas, City Manager



CONSERVATION EASEMENT

THIS CONSERVATION EASEMENT is given this day of , 2015,
by the City of Rock Island, having an address of 1528 Third Avenue ("Grantor"). As used
herein, the term "Grantor” shall include any and all heirs, successors, or assigns of the Grantor,
and all subsequent owners of the Property (as hereinafter defined).

WITNESSETH:

WHEREAS, Grantor is the sole owner in fee simple title of certain lands situate in Rock
Island County, ILLINOIS, more particularly described in Exhibit(s) , [(LEGAL
DESCRIPTION(S) OF PROPERTY AND EXHIBIT(S) ] attached hereto and incorporated
herein ("Property"), and

WHEREAS, Department Permit No. CEMVR-0OD-P-2014-1630 of the U.S. Army Corps
of Engineers ("Corps") (hereinafter referred to as the "Permit") authorizes certain activities
which affect waters of the United States; and

WHEREAS, the permits require that Grantor preserve, enhance, restore, or mitigate
wetlands or uplands located on the Property and under the jurisdiction of the Corps; and

WHEREAS, Grantor, in consideration of the issuance of the permits to construct and
operate the permitted activity, and as an inducement to the Corps to issue the Permits, is willing
to grant a perpetual Conservation Easement over the Property; and

NOW THEREFORE, in consideration of the above and mutual covenants, terms
conditions, and restrictions contained herein, together with other good and valuable
consideration, the adequacy and receipt of which is hereby acknowledged, Grantor hereby
voluntarily grants and conveys a perpetual Conservation Easement for the property, which shall
run with the land and be binding upon the Grantor, and shall remain in full force and effect
forever.

The scope, nature, and character of this Conservation Easement shall be as follows:

1. Purpese: The purpose of this Conservation Easement is to retain and maintain land
or water areas on the Property in their natural, vegetative, hydrologic, scenic, open, agricultural,
or wooded condition and to retain such areas as suitable habitat for fish, plants, or wildlife.

Those wetland or upland areas that are to be restored, enhanced, or created pursuant to the Permit
shall be retained and maintained in the restored, enhanced, or created condition required by the
Permit.

2. Prohibited Uses: Except for restoration, creation, enhancement, maintenance, and

monitoring activities, or surface water management improvements, which are permitted or
required by the Permit, the following activities are prohibited on the Property:
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a. Construction or placing of buildings, roads, signs, billboards or other
advertising, utilities, or other structures on or above the ground, or the construction or placing of
structures below the ground that may impact the surface of the Property;

b. Dumping or placing of soil or other substance or material as landfill, or
dumping or placing of trash, waste, or unsightly or offensive materials;

¢. Removal or destruction of trees, shrubs, or other vegetation, except as may be
permitted by the Permit, and except for the removal of nuisance, exotic, or non-native vegetation
in accordance with a maintenance plan approved by Grantee;

d. Planting of nuisance, exotic, or non-native plants as listed by the State of
ILLINOIS;

¢. Exploration for, or extraction of, oil or gas in such a manner as to affect the
surface, or excavation, dredging, or removal of coal, loam, peat, gravel, soil, rock, or other
material substance, except as may be permitted or required by the Permit;

f. Use of motorized and non-motorized vehicles, the keeping or riding of horses,
grazing, livestock confinement, or other surface use that may affect the natural condition of the
Property, except for vehicle use for purposes of maintenance and upkeep, or as otherwise may be
permitted or required by the Permit;

¢. Tilling, plowing, planting of crops, digging, mining, or other activities that are
or may be detrimental to drainage, flood control, water conservation, water quality, erosion
control, soil conservation, or fish and wildlife habitat preservation, including but not limited to
ditching, diking, and fencing, except as permitted or required by the Permit;

h. The extraction of water from the Property or adjacent properties owned by
Grantor, or the impoundment of water on the Property or on adjacent properties owned by
Grantor, so as to affect the hydrology of the Property;

1. Acts or uses detrimental to the aforementioned retention and maintenance of
land or water areas;

J. Acts or uses detrimental to the preservation of the structural integrity or
physical appearance of sites or properties of historical, architectural, archaeological, or cultural
significance.

3. Reserved Rights: Grantor reserves all rights as owner of the Property, including the
right to engage in uses of the Property that are not prohibited herein and that are not inconsistent

with any Corps rule, criteria, permit, or the intent and purposes of this Conservation Easement.

4. Taxes: Grantor shall pay any and all applicable real property taxes and assessments
levied by competent taxing authority on the Property.
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5. Maintenance: Grantor shall, at the Grantor's sole expense, operate, maintain and
keep up the Property consistent with the purpose of this Conservation Easement. Grantor shall
remove from the Property any nuisance, exotic, or non-native plants as listed by the State of
ILLINOIS and shall maintain the hydrology of the Property as it currently exists or as otherwise
required by the Permit.

6. Hazardous Waste: Grantor covenants that if any hazardous substances or toxic
waste exist or has been generated, treated, stored, used, disposed of, or deposited in or on the
Property, or there are or have been any underground storage tanks on the Property, Grantor shall
be responsible for any and all necessary costs of remediation.

7. Public Access: No right of access by the general public to any portion of the Property
is conveyed by this Conservation Easement, and Grantor further covenants not to hold any
portion of the Property open to general use by the public except with the written permission of
the Corps.

8. Liability: Grantor shall continue to retain all liability for any injury or damage to the
person or property of third parties that may occur on the Property arising from ownership of the
Property. Neither Grantor, nor any person claiming by or through Grantor, shall hold the Corps
liable for any damage or injury that may occur on the Property.

9. Recording Requirements: Grantor shall record this Conservation Easement in the
official records of Rock Island County, ILLINOIS, and shall re-record it at any time the Corps
may require to preserve their rights. Grantor shall pay all recording costs, fees and taxes
necessary at any time to record this Conservation Easement in the public records. Grantor shall
thereafter insert the terms and restrictions of this Conservation Easement in any subsequent deed
or other legal instrument by which Grantor divests himself/herself/itself of any interest in the
Property, and shall provide a photocopy of the recorded Conservation Easement to the new
owner(s).

10. Enforcement: The terms and conditions of this Conservation Easement may be
enforced in an action at law or equity by the Corps against the Grantor or any other party
violating or attempting to violate these Restrictions. Venue for any such action shall be in Rock
Island County, ILLINOIS. Enforcement of this Conservation Easement shall be at the
reasonable discretion of the Corps, and any forbearance on behalf of the Corps to exercise its or
their rights hereunder in the event of any breach by Grantor shall not be deemed or construed to
be a waiver of rights. Any costs incurred in enforcing, judicially or otherwise, the terms,
provisions, and restrictions of this Conservation Easement, including without limitation, the costs
of suit, and attorney's fees, shall be borne by and recoverable against the non-prevailing party in
such proceedings, except that such costs shall not be recoverable against the Corps. In addition,
if the Corps shall prevail in an enforcement action, such party shall also be entitled to recover
that party's cost of restoring the land to the natural vegetative and hydrologic condition existing
at the time of execution of these Restrictions or to the vegetative and hydrologic condition
required by the Permits.
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11. Assignment of Rights: Grantor shall hold this Conservation Easement exclusively
for conservation purposes. Grantor will not assign its rights and obligations under this
Conservation Easement, except to another legal entity qualified to hold such interests under
applicable state and federal laws and committed to holding this Conservation Easement
exclusively for the purposes stated herein. Grantor shall notify the Corps in writing of any
intention to reassign this Conservation Easement to a new grantee at least sixty (60) days in
advance thereof, and the Corps must accept the assignment in writing. The new grantee shall
then deliver a written acceptance to the Corps. The assignment instrument must then be recorded
and indexed in the same manner as any other instrument affecting title to real property and a
copy of the assignment instrument shall be furnished to the Corps. Failure to comply with the
assignment procedure herein stated shall result in invalidity of the assignment. In the event of
dissolution of the Grantor or any successor, or failure for 60 days or more to execute the
obligations of this Conservation Easement, the Grantor shall transfer this Conservation Easement
to a qualified and willing grantee. Upon failure of the Grantor or any successor to so transfer the
Conservation Easement, the Corps shall have the right to sue to force such an assignment to a
grantee to be identified by the Court.

12. Successors: The covenants, terms, conditions, and restrictions of this Conservation
Easement shall be binding upon, and inure to the benefit of the parties hereto and their respective
personal representatives, heirs, successors, and assigns, and shall continue as a servitude running
in perpetuity with the Property.

13. Notices: All notices, consents, approvals, or other communications hereunder shall
be in writing and shall be deemed properly given if sent by United States certified mail, return
receipt requested, addressed to the appropriate party or successor-in-interest.

14. Severability: If any provision of this Conservation Easement or the application
thereof to any person or circumstances is found to be invalid, the remainder of the provisions of
this Conservation Easement shall not be affected thereby, as long as the purpose of the
Conservation Easement is preserved.

15. Alteration or Revocation: This Conservation Easement may be amended, altered,
released, canceled, or revoked only by written agreement between the parties hereto or their
heirs, assigns, or successors in interest, which shall be filed in the public records of Rock Island
County, ILLINOIS. No action shall be taken, however, without advance written approval
thereof by the Corps. Corps approval shall be by letter attached as an exhibit to the document
amending, altering, canceling, or revoking the Conservation Easement, and said letter shall be
informal and shall not require notarization. It is understood and agreed that Corps approval
requires a minimum of sixty (60) days written notice, and that the Corps may require substitute
or additional mitigation, a separate conservation easement or alternate deed restrictions, or other
requirements as a condition of approval. Any amendment, alteration, release, cancellation, or
revocation together with written Corps approval thereof shall then be filed in the public records
of Rock Island County, ILLINOIS, within 30 days thereafter.

16. Controlling L.aw: The interpretation and performance of this Conservation
Easement shall be governed by the laws of the State of ILLINOIS.
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TO HAVE AND TO HOLD unto Grantor forever. The covenants, terms, conditions,
restrictions, and purpose imposed with this Conservation Easement shall be binding upon
Grantor, and shall continue as a servitude running in perpetuity with the property.

GRANTOR FURTHER COVENANTS that Grantor is lawfully seised of said Property
in fee simple; that the Property is free and clear of all encumbrances that are inconsistent with
the terms of this Conservation Easement and that no mortgages or other liens exist; that Grantor
has good right and lawful authority to convey this Conservation Easement, and that it hereby
fully warrants and defends the title to the Conservation Easement hereby conveyed against the
lawful claims of all persons whomsoever.
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IN WITNESS WHEREOF, the Grantor has executed this Conservation Easement this

day of , 20

Signed in the presence of: GRANTOR:

Print Witness Name: By:
Print:
Title:

Print Witness Name:

STATE OF ILLINOIS

COUNTY OF

The foregoing Conservation Easement was acknowledged before me this day of
> 20 5 by as of

who is personally known to me or has produced
as identification.

My Commission Expires:

NOTARY PUBLIC
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CONSERVATION EASEMENT

Part of the Northeast Quarter of Section 27, Township 17 North, Range 2 West of the
4th Principal Meridian in the City of Rock Island, Rock Island County, State of lllinois
more particularly described as follows:

Commencing at the Northwest Corner of the Northeast Quarter of said Section 27;
Thence South 00 degrees 22 minutes 45 seconds West along the west line of the
Northeast Quarter of said Section 27, a distance of 280.00 feet to northerly line of a

parcel as conveyed by Warranty Deed recorded as Document No. 2006-08000 in the
Rock Island County Recorder's Office;

Thence South 88 degrees 10 minutes 47 seconds East along said northerly line, a
distance of 81.62 feet;

Thence South 01 degrees 49 minutes 13 seconds West, a distance of 174.17 feet to the
Point of Beginning;

Thence South 88 degrees 56 minutes 01 seconds East, a distance of 130.90 feet;
Thence Southeasterly 39.53 feet along the arc of a curve to the right having a radius of
25.00 feet, a chord bearing of South 43 degrees 38 minutes 10 seconds East, and a
chord distance of 35.54 feet;

Thence South 01 degrees 39 minutes 40 seconds West, a distance of 316.45 feet;

Thence North 89 degrees 37 minutes 15 seconds West, a distance of 149.23 feet;

Thence North 00 degrees 30 minutes 00 seconds East, a distance of 343.50 feet to the
Point of Beginning.

The above described parcel contains 52,174 square feet or 1.20 acres, more or less as
shown by the attached Plat of Survey.

For the purpose of this description North is based on the lllinois State Plane Coordinate
System, West Zone, North American Datum of 1983 (1997 Adjustment).
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BANK & TRUST

Success happens here.

IRREVOCABLE STANDBY LETTER OF CREDIT

ISSUER: American Bank and Trust Company, N.A.
4301 East 53" Street
Davenport, lowa 52807

Date:

This Irrevocable Standby Letter of Credit will become effective upon the date of issuance of the
Department of the Army Permit, 404 Permit No. CEMVR-OD-P-2014-1630.

Letter of Credit Number: 11516-6
Amount: U.S. $149,900.00

(ONE HUNDRED FORTY NINE THOUSAND NINE HUNDRED AND NO/100THS
DOLLARS)

For Benefit of: For Benefit of:
Beneficiary Name and Address Applicant Name and Address
Rock Island County Soil and The City of Rock Island, Illinois

Water Conservation District Attention Mike Kane
Attention Richard Stewart 1528 Third Avenue
3020 — 1* Avenue East Rock Island, Illinois 61201

Milan, Illinois 61264

LETTER OF CREDIT: Issuer establishes this Irrevocable Standby Letter of Credit (“Letter of
Credit”) in favor of Beneficiary in the amount indicated above. Beneficiary may draw on this
Letter of Credit with a Draft (or Drafts, if the maximum number of drawings is greater than one),
together with the documents described below. Each Draft shall be signed on behalf of
Beneficiary and be marked “Drawn under American Bank and Trust Company, N.A., Letter of
Credit Number 11516-6.” Drafts must be presented at Issuer’s address shown above on or
before the Expiration Date. The presentation of any Draft shall reduce the amount available
under this Letter of Credit by the amount of the Draft.

This Letter of Credit sets forth in full the terms of Issuer’s obligation to Beneficiary. This
obligation cannot be modified by any reference in this Letter of Credit or any document to which
this Letter of Credit may be related.

This Letter of Credit expires on the Expiration Date.



DRAWINGS.

Partial drawings are permitted. The maximum number of drawings that may be made is
unlimited.

DOCUMENTS. Each Draft must be accompanied by the following, an original and two copies
except as stated:

The original Letter of credit, together with any Addendums.
A sight Draft drawn by Beneficiary on Issuer.

OTHER DOCUMENTS.

A signed statement by an authorized representative of the Rock Island District, U.S. Army Corps
of Engineers describing in reasonable detail in what respect(s) The City of Rock Island, Illinois,
is in violation of the Permit (Addendum 1 to this Letter of Credit) and declaring that the amount
of the Draft is payable pursuant to the Permit and the applicable law described therein.

Issuer shall be entitled to accept a Draft and the documentation described above, as required by
the terms of this Letter of Credit, from any person purporting to be an authorized officer or
representative of Beneficiary without any obligation or duty on the part of Issuer to verify the
identity or authority of the person presenting the Draft and such documentation.

SPECIAL INSTRUCTIONS.
See ADDENDUMS 1, 2 and 3 attached hereto and made a part hereof.
EXPIRATION DATE. This Letter of Credit expires at the close of business at Issuer’s address

at 12:00 p.m. on , 2021. Issuer agrees to honor all Drafts presented
in strict compliance with the provisions of this Letter of Credit on or before the Expiration Date.

TRANSFERABILITY.
This Letter of Credit is non-transferable.
APPLICABLE LAW. This Letter of Credit shall be governed by:

The Uniform Customs and Practice for Documentary Credits, 2007 Revision, International
Chamber of Commerce Publication No. 600 (UCP), or any later version or amendment.

This Letter of Credit shall also be governed by the laws of the State of Illinois, the United States
of America, so long as such laws are not inconsistent with the UCP or ISP, as applicable.

AMERICAN BANK AND TRUST COMPANY, N.A.

BY: Date:
R.D. Krohn, Senior Vice President




ADDENDUM 1

The Project consists of the establishment and maintenance of wetland mitigation and
wetland enhancement by The City of Rock Island, Illinois, (the “City””). The wetland mitigation
site is a one-acre tract already owned by the City and is located in the northern half of Section 27
of Township 17 North, Range 2 West in Rock Island County, Illinois. The site is generally
located within a light industrial area approximately 1,000 feet south of Andalusia Road and west
of Ridgewood Road in the City of Island, Illinois.

The City has submitted a Final Mitigation Plan and the Project has received a permit
issued by the Rock Island District, U.S. Army Corps of Engineers (the “Corps™), described as
“Department of the Army Permit” for Permit Number CEMVR-0OD-P-2014-1630, (the
“Permit™). The permit fully describes the mitigation project’s mitigation monitoring,
construction, planting and maintenance activities.



ADDENDUM 2

This Letter of Credit is subject to any and all terms of the Permit and the applicable law
described therein.

In addition to reductions in the amount available under this Letter of Credit and
notwithstanding any other terms or provisions of this Letter of Credit or the Permit to the

contrary:

1.

Upon fulfillment, as reasonably determined in writing by the Corps, of the
completion of the construction of the wetland mitigation areas and the installation
of the permanent seed matrix within the mitigation areas, the stated amount of this
Letter of Credit shall be automatically reduced to the lesser of (a) $67,500.00, or
(b) the then undrawn amount of this Letter of Credit; such determination shall be
made by letter and/or electronic communication and

Upon fulfillment, as reasonable determined in writing by the Corps, of meeting
the performance standards for year three (3) as described in the Permit, the stated
amount of this Letter of Credit shall be automatically reduced to the lesser of (a)
$33,300.00, or (b) the then undrawn amount of this Letter of Credit; such
determination shall be made by letter and/or electronic communication; and

Upon fulfillment, as reasonably determined in writing by the Corps, of fulfilling
the requirements of the performance standards for year five (5) as described in the
Permit, this Letter of Credit shall automatically expire and be of no further force
and effect; such determination shall be made by letter and/or electronic
communication.

Should the City not be able to complete the work as covered by the Permit, the
beneficiary is to complete the Project as provided in the Permit.

The Corps shall receive notification at least 120 days in advance of any termination or
revocation of the Letter of Credit.



ADDENDUM 3

Rock Island/GTI Growth Facility Development Project
Compensatory Wetland Mitigation
Financial Cost Breakdown

Construction Breakdown {2015} Estimated Cost
Mobilization $20,000
Mass Earthwork/Excavation $29,500
Topsoil Placement 56,800
Erosion Control/SWPPP Management 52,500
Silt Control $2,300

Total: $61,100

Wetland Matrix (2015}

Wet Prairie Seeding $3,400
Buffer Seeding S 54,200
Class 2 Seeding R - $10,500
Tree Planting ' ' S 83,200

Total: $21,300

5-Year Monitoring {Estimated: 2017-2021)

Total: $12,000

Wetland Vegetation Maintenance/ Management
Mowing for 5 years (4-5 times/yr) $20,000
Invasive species-control for 5 years (6 times/yr)

Includes herbicide use {as necessary) 525,000
Total: $45,000

Reseeding Contingency

Total: $8,500

Contingency for Tree Replanting

Total: $2,000

FINAL TOTAL: $149,900
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APPLICATION AND AGREEMENT FOR IRREVOCABLE LETTER OF CREDIT

Amount of Credit | Issue Date |Expiration Date| Loan Number Letter of Credit Number |Officer ID | Initials
$149,900.00 11-20-2015 | 11-20-2021 11516-6 21071

References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing ***** has been omitted due to text length limitations.

Borrower:  City Of Rock Island Lender: American Bank and Trust Company, N.A.
1528 3rd Ave. Davenport Main Office
Rock Island, IL 61201-8612 4301 East 53rd Street

Davenport, IA 52807
Beneficiary: Rock Island County Soil and Water Conservation District
3020 1st Ave. E.
Rock Island, IL 61201

APPLICATION FOR LETTER OF CREDIT. Borrower hereby requests Lender indicated above to issue a Letter of Credit substantially in the form
attached hereto and incorporated herein by this reference. In issuing the Letter of Credit, Borrower expressly authorizes Lender to make such
changes from the terms set forth in this Agreement as the Lender in Lender's sole discretion may deem advisable provided that no such change
shall vary the material terms hereof.

INSPECTION OF DRAFTS AND ACCOMPANYING DOCUMENTS. Borrower authorizes Lender to accept, ho
any draft or other document which on its face appears otherwise in order and is signed, issued, or prmentegl
any party a) purporting to act with authority (actual or apparent) on behalf of the Beneficiary in whose
any draft or document must be drawn, issued, or presented; b) purporting to claim through such Be
Borrower agrees to reimburse Lender any and all amounts which Lender pays under the Letter o
insufficiency or infirmity in such party's conduct or documents under clauses a), b), or ¢) in this

Pay (as applicable) against
y party or under the name of
Letter of Credit requires that
posing as such Beneficiary.
nding any legal or factual

% 5
REPAYMENT OF DRAFTS. Borrower shall immediately repay Lender upon demand, unless, i i : ites currency for any

amounts paid by Lender under the Letter of Credit. Borrower’s obligation to repay Len > Letter of Credit
shall be absolute, unconditional, and irrevocable. : 3,

INTEREST. All fees and all other amounts payable under this Agreement shall
presented under the Letter of Credit, from the date of payment of any dral
executed in conjunction with this Agreement. The Note shall evidence the ob
under the Letter of Credit.

SECURITY INTEREST. To secure the payment and performance of Borrower's obli
Documents, if any, Borrower grants Lender a security interest in: 1) all goods and do
possession, custody, control, or in which Borrower may acquire ani
that come into Lender's actual or constructive possession, custod
Letter of Credit; 3) all of Borrower's right, title and interes|
accounts (excluding IRA, Keogh, trust accounts and other 2
possesuon custody or control. Borrower's obhgahons under
described in any security instrument(s) executed in conn
instrument(s) securing this Agreement or all of Borrower's oblig;

DEFAULT. Each of the following shall constitute an Event of Defa
Payment Default. Borrower fails to make:any:

jiities described in this Agreement and Related
t come into Borrowefs actual or constructive

r's con’espondents in connection with the
nts, savings, checking, share and other
into Lender's actual or constructive
nts are also secured by the collateral
llateral described in any other security

or in any of the Related Documegm 157
agreement between Lender an wer.

False Statements. Any war(a

nent of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
ﬁfé{gihggr of Borrower or by any governmental agency against any collateral securing the
iof Borrower's accounts, mcludlng deposit accounts, with Lender However, this Event

creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being
ute.

he preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party
uarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or
inder, any Guaranty of the Indebtedness.

of any of
disputes the v:

Change in Ownersl|

Adverse Change. A
performance of the Ind

RIGHTS OF LENDER ON EVENT OF DEFAULT. If there is an Event of Default as set out in the Default paragraph of this Agreement, Lender shall
be entitled to exercise one or mare of the following remedies without notice or demand (except as required by law):

a) to declare any unpaid amounts plus accrued interest under this Agreement and under the Note, if any, and all other present and future
obligations of Borrower immediately due and payable in full, such acceleration shall be automatic and immediate if the Event of Default is a
filing under the Bankruptcy Code;

ge in the ownership interest of a business entity Borrower without Lender's prior written consent thereto.

adverse change occurs in Borrower's financial condition, or Lender believes the prospect of payment or
ness is impaired.

b) to require Borrower to deposit with Lender the full amount of any additional monies capable of being drawn under the Irrevocable Letter
of Credit;

c) to collect the outstanding obligations of Borrower;

d) to forthwith setoff and/or segregate without notice or demand, Borrower's obligations against any amounts due to Borrower including,
but not limited to, monies, instruments, and deposit amounts maintained with Lender;

e) to sell any goods or documents covered by any security interest granted above; and
f) to exercise all other rights available to Lender under any other written agreement or applicable law.

Lender's rights are cumulative and may be exercised together, separately, and in any order. Lender's remedies under this paragraph are in
addition to those available at commeon law, including, but not limited to, the right to set-off. The sale of secured goods or documents will be
governed by the Uniform Commercial Code for the State of lowa. If the sale does not pay for the whole amount due, Borrower will pay the
shortage to Lender immediately. If the sale results in more than the amount due, Lender will pay the surplus to Borrower or those who have a
right to it. If the value of the secured goods declines, Borrower will deliver to Lender on Lender's demand additional collateral that is acceptable
to Lender.

INSURANCE. If applicable, Borrower, or a third party, will obtain insurance on all goods described in the Letter of Credit. The insurance will
cover fire and other usual risks, and any additional risks Lender may request. Borrower authorizes Lender to collect the proceeds of insurance
and apply it against any of Borrower's obligations to Lender.
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ASSIGNMENT. Borrower shall not be entitled to assign any of Lender's rights, remedies, or obligations described in this Agreement without the
prior written consent of Lender which may be withheld by Lender in Lender's sole discretion. Lender shall be entitled to assign some or all of
Lender's rights and remedies described in this Agreement without notice to or the prior consent of Borrower in any manner. The obligations
under this Agreement shall bind the heirs, executors, administrators, successors and assigns of Borrower, and all rights, benefits and privileges
hereby conferred on Lender shall be and hereby are extended to and conferred upon and may be enforced by Lender's successors and assigns.

RESPONSIBILITIES AND LIABILITIES. Neither Lender nor any of Lender's correspondents shall be responsible for, and Borrower's obligation to
reimburse Lender shall not be affected by any change of circumstances or conditions or action of any person related to the Letter of Credit or
this Agreement including without limitation: a) the validity, accuracy, sufficiency or genuineness of drafts, documents, certificates, statements
or endorsements thereon, even if such drafts, documents, certificates, statements or endorsements thereon prove, in fact, to be in any respect
invalid, insufficient, fraudulent or forged; b) any breach of any agreement between Borrower and the Beneficiary of the Letter of Credit or any
other party, even if Lender has received notice of same; c) any failure of any draft to bear any reference or adequate reference to the Letter of
Credit; d) any act or omission by Lender in connection with the Letter of Credit or related drafts and documents if done in good faith; &) any
omissions, interruptions, errors, mis-deliveries or delays in the transmission or delivery of any documents, message or communication by mail,
cable, telegram or other media in connection with the Letter of Credit; f) any act, error, default, omission or failure in business of the
Beneficiary, any correspondent or any other party, or any other act or omission beyond Lender's control; g) any acceptance or payment of
overdrafts or irregular drafts or extensions of time limits or other changes or variations in, the Letter of Credit if assented to, orally or in writing,
by Borrower; Borrower shall be conclusively deemed to have waived any right to object to such variation unless within three days of receipt of
such irregular drafts or documents or notice of such variation, Berrower files written notice with Lender; h) any delay by any party in giving, or
failing to give notice of any default under any agreement involving Lender; i) failure by Lender to perfect any interest in or exercise any right
with respect to the collateral securing this Agreement or any other security, endorsement, or guarantee it may have for payment of Borrower's
obligations; and, j) any amendments to which Borrower has assented.

LIMITED LIABILITY. Lender shall not be responsible to Borrower for, and Lender's right to reimbursement, indemnification, and other payments
hereunder shall not be impaired by any act or omission for which an issuer of a letter of credit is relieved, nsibility under the 2007
Revision of the Uniform Customs and Practice for Documentary Credits of the International Chamber of Co C Publication No. 600 (the
"UCP") or other applicable law. In addition, Borrower acknowledges that it has reviewed and agreed to language of the Letter of
Credit and that Lender shall not be responsible for the inclusion or absence of any terms or ocndlho ocument. Lender shall not be
liable for any special, indirect, or consequential damages, unless there is clear and convincing zsuch damages resulted from
Lender's bad faith.

INDEMNITY. Borrower agrees to defend and indemnify Lender (and Lender's directors, officers,
and to the fullest extent permitted by law, against each and every claim and liability (and
which may arise under or in connection with this Agreement or the Letter of Credit, in
Beneficiary of the Letter of Credit for wrongful dishonor and actions commenced by Bo

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part

Additional Assurances. Make, execute and deliver to Lender such pro
assignments, financing statements, instruments, documents and other
evidence and secure the Borrower's obligations under the Letter of Credit. -

Amendments. This Agreement, together with any Related Documents, cons
as to the matters set forth in this Agreement. No alteration of or amendment to:
and signed by the party or parties sought to be charged or bound by the alteration

Attorneys' Fees; Expenses. Borrower agrees to pay upon
and Lender's legal expenses, incurred in connection with#i
enforce this Agreement, and Bomower shall pay the ce
attomneys' fees and legal expenses whether or not thets
proceedings (including efforts to modify or vacate any autt
services. Borrower also shall pay all court costs and such ad

deeds of trust, security agreements,
attorneys may reasonably request to

understanding and agreement of the parties
ment shall be effective unless given in writing
ent.
ses, including Lender's attorneys’ fees
may hire or pay someone else to help
Costs and expenses include Lender's
fees and legal expenses for bankruptcy
s, and any anticipated post-judgment collection
by the court.

Caption Headings. Caption headings in this Agreement are
provisions of this Agreement.

Choice of Venue. If there is a lawsuj ; v,.é;‘uest to submit to the jurisdiction of the courts of Scott County,
State of lowa.

Commercial Purposes. This i ¢ which includes agricultural, purposes.
o 3

Financial Statements. Bol
and in such detail as Lender

Governing Law. This Agree
laws of the State of lowa witho
2007 Remsaon of the Uniform C Practice for Documentary Credits of the International Chamber of Commerce, ICC Publication

by Lender in the State of lowa.

ission ori‘the part of Lender in exercising any right shall operate as a waiver of such right or any
rovision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to

nsent of Lender is required under this Agreement, the granting of such consent by Lender in any
g consent to subsequent instances where such consent is required and in all cases such consent may
‘discretion of Lender.

be given under this Agreement shall be given in writing, and shall be effective when actually delivered,
fefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier,
or, if mailed, when de ed in the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Agreement. Any party may change its address for notices under this Agreement by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes, Borrower
agrees to keep Lender informed at all times of Borrower's current address. Unless otherwise provided or required by law, if there is more
than one Borrower, any notice given by Lender to any Borrower is deemed to be notice given to all Borrowers.

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Agreement. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Agreement shall not affect the legality, validity or enforceability of any other provision of this Agreement.

Subsidiaries and Affiliates of Borrower. To the extent the context of any provisions of this Agreement makes it appropriate, including
without limitation any representation, warranty or covenant, the word "Borrower" as used in this Agreement shall include all of Borrower's
subsidiaries and affiliates. Notwithstanding the foregoing however, under no circumstances shall this Agreement be construed to require
Lender to make any Indebtedness or other financial accommodation to any of Borrower's subsidiaries or affiliates.

Successors and Assigns. All covenants and agreements by or on behalf of Borrower contained in this Agreement or any Related
Documents shall bind Borrower's successors and assigns and shall inure to the benefit of Lender and its successors and assigns. Borrower
shall not, however, have the right to assign Borrower's rights under this Agreement or any interest therein, without the prior written
consent of Lender.

Time is of the Essence. Time is of the essence in the performance of this Agreement.

Waiver By Borrower. Borrower waives presentment, demand for payment, notice of dishonor and protest and further waives any right (if
any) to require Lender to proceed against anyone else before proceeding against Borrower.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Agreement. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
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defined in this Agreement shall have the meanings attributed to such terms in the Uniform Commercial Code. Accounting words and terms not
otherwise defined in this Agreement shall have the meanings assigned to them in accordance with generally accepted accounting principles as in
effect on the date of this Agreement:

Agreement. The word "Agreement” means this Application and Agreement for Irrevocable Letter of Credit, as this Application and
Agreement for Irrevocable Letter of Credit may be amended or modified from time to time, together with all exhibits and schedules attached
to this Application and Agreement for Irrevocable Letter of Credit from time to time.

Beneficiary. The word "Beneficiary” means Rock Island County Scil and Water Conservation District, and Beneficiary's successors and
assigns.

Borrower. The word "Borrower” means City Of Rock Island, and all other persons and entities signing the Agreement in whatever capacity.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Agreement in the default section of this
Agreement.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party to Lender, including
without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means the indebtedness evidenced by the Note or Related Documents, including all principal and
interest together with all other indebtedness and costs and expenses for which Borrower is responsible under this Agreement or under any
of the Related Documents.

Lender. The word "Lender" means American Bank and Trust Company, N.A., its successors and assigns.

Letter of Credit. The words "Letter of Credit” mean a letter of credit in the amount of $149,900.00 issu
behalf of Borrower and in favor of Beneficiary.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreem
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collatel
agreements and documents, whether now or hereafter existing, executed in connection with the

11-20-2015, by Lender on

agreements, environmental
es, and all other instruments,

DATED NOVEMBER 20, 2015.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS APPLIC
CREDIT.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS AP REEMENT FOR IRREVOCABLE LETTER OF
CREDIT AND ALL OTHER DOCUMENTS RELATING TO THIS DEBT. :

BORROWER:

CITY OF ROCK ISLAND

By:
Dennis Pauley, Mayor of City Of Rock Island

By

“Aleisha L. Patchin, City Clerk of City Of Rock;ylgsland
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ASSIGNMENT OF DEPOSIT ACCOUNT

Principal Loan Date Maturity Loan No Call / Coll Account Officer | Initials
$149,900.00 11-20-2015 [11-20-2021 11516-6 4A00 / 03 00000027336 [ 21071

References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing "***" has been omitted due to text length limitations.

Grantor: City Of Rock Island Lender: American Bank and Trust Company, N.A.
1528 3rd Ave. Davenport Main Office
Rock Island, IL 61201-8612 4301 East 53rd Street

Davenport, IA 52807

THIS ASSIGNMENT OF DEPOSIT ACCOUNT dated November 20, 2015, is made and executed between City Of Rock Island ("Grantor") and
American Bank and Trust Company, N.A. ("Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns and grants to Lender a security interest in the Cdlﬁ
the deposit account(s) described below, to secure the Indebtedness and agrees that Lender shall have th
respect to the Collateral, in addition to all other rights which Lender may have by law.

COLLATERAL DESCRIPTION. The word "Collateral” means the following described deposit account;
Checking Account Number XOOOC(X with Lender with a minimum balance of $149,900.00

together with (A) all interest, whether now accrued or hereafter accruing; (B) all additional. deposits i the Account; (C) any
and all proceeds from the Account; and (D) all renewals, replacements and substitutions faf:

ﬁcluding without limitation
fated in this Agreement with

open in the future. However, this does not include any IRA or Keogh accounts,
law. Grantor authorizes Lender, to the extent permitted by applicable law, to chg
and all such accounts, and, at Lender's option, to administratively freeze all sucks
rights provided in this paragraph. "
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE CO:&& respect to the Collateral, Grantor represents
and promises to Lender that: i

Ownership. Grantor is the lawful owner of the Collateral fr
and accepted by Lender in writing.

Right to Grant Security Interest. Grantor has the full rig
Lender.

and clear of all loans, | mbrances, and claims except as disclosed to

provided in this Agreement.

No Defaults. There are no defaults relatifig 1o no offsets or counterclaims to the same. Grantor will strictly
and promptly do everything requir & nditions, promises, and agreements contained in or relating to the
Collateral.

Proceeds. Any and all repl: i i ;. or other benefits or proceeds related to the Collateral that are
received by Grantor shall be BE diately shall be delivered by Grantor to Lender to be held as part
of the Collateral.

Validity; Binding Effect.
accordance with its terms.
Financing Statements. Grantor
Lender's security:inl s

protect, ant
involved yn

ind Grantor's successors and assigns and is legally enforceable in

nancing statement, or altematively, a copy of this Agreement to perfect
est, Grantor additionally agrees to sign all other documents that are necessary to perfect,
1 the Property. Grantor will pay all filing fees, title transfer fees, and other fees and costs
required by law to pay such fees and costs. Grantor irrevocably appoints Lender to
.is a default. Lender may file a copy of this Agreement as a financing statement.

H RESPECT TO THE COLLATERAL. While this Agreement is in effect, Lender may retain the rights

to \ :of the Collateral, toge th any and all evidence of the Collateral, such as certificates or passbooks. This Agreement will
remain in- il (a) there no Io@ . any Indebtedness owing to Lender; (b) all other obligations secured by this Agreement have been
fulfilled; and:{c] ptor, in writing, h: \quested from Lender a rell of this Ag it

LENDER'S EXPI
Grantor fails to
discharge or pay wher
Grantor's behalf may b

¥ or proceeding is commenced that would materially affect Lender's interest in the Collateral or if
n of this Agreement or any Related Documents, including but not limited to Grantor's failure to
rts Grantor is required to discharge or pay under this Agreement or any Related Documents, Lender on
e obligated to) take any action that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens, rests, encumbrances and other claims, at any time levied or placed on the Collateral and paying all costs for
insuring, maintaining and p ng the Collateral. All such expenditures incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a
part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Agreement also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be entitied upon
Default.

LIMITATIONS ON OBLIGATIONS OF LENDER. Lender shall use ordinary reasonable care in the physical preservation and custody of any
certificate or passbook for the Collateral but shall have no other obligation to protect the Collateral or its value. In particular, but without
limitation, Lender shall have no responsibility (A) for the collection or protection of any income on the Collateral; (B) for the preservation of
rights against issuers of the Collateral or against third persons; (C) for ascertaining any maturities, conversions, exchanges, offers, tenders, or
similar matters relating to the Collateral; nor (D) for informing the Grantor about any of the above, whether or not Lender has or is deemed to
have knowledge of such matters.

DEFAULT. Each of the following shall constitute an Event of Default under this Agreement:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this Agreement or
in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other
agreement between Lender and Grantor.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement, purchase or sales agreement, or
any other agreement, in favor of any other creditor or person that may materially affect any of Grantor's property or ability to perform
Grantor's obligations under this Agreement or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this
Agreement or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished or becomes
false or misleading at any time thereafter.
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Defective Collateralization. This Agreement or any of the Related Documents ceases to be in full force and effect (including failure of any
collateral document to create a valid and perfected security interest or lien) at any time and for any reason.

Insolvency. The insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against any collateral securing the
Indebtedness. This includes a gamishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommadation party
of any of the Indebtedness or guarantor, endorser, surety, or accommodation party dies or becomes incompetent or revokes or disputes the
validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been given a notice of a breach of the
same provision of this Agreement within the preceding twelve (12) months, it may be cured if Grantor, afte der sends written notice to
Grantor demanding cure of such default: (1) cures the default within fifteen (15) days; or (2) if the ¢ tires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient .t & the default and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compliance as soo onably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default, or at any time
more of the following rights and remedies, in addition to any rights or remedies that may be available;

, or otherwise:

Accelerate Indebtedness. Lender may declare all Indebtedness of Grantor to Lender immedi C : 3 without notice of any
kind to Grantor. ’

Application of Account Proceeds. Lender may take directly all funds in the Account g#ig apply them to the Ind ass, If the Account is
subject to an early withdrawal penalty, that penalty shall be deducted from the A« i icati
the Account is with Lender or some other institution. Any excess funds F
Indebtedness will be paid to Grantor as the interests of Grantor may appe:
deficiency after application of the proceeds of the Account to the Indebt
under the lowa Uniform Commercial Code, even if the Account is not othei
parties to this Agreement agree that the provisions of the Code giving
Agreement.

have all the rights oF'a secured party
de concemning security interests, and the
rty shall nonetheless be a part of this

: #or this purpose, Grantor irrevocably appoints
_in the name of Grantor and each of them (if

Transfer Title. Lender may effect transfer of title upon sale of all or part of the
Lender as Grantor's attorney-in-fact to execute endorsements, assignments and i
more than one) as shall be necessary or reasonable.

Other Rights and Remedies. Lender shall have and may
provisions of the lowa Uniform Commercial Code, at la

edies of a secured creditor under the
Deficiency Judgment. If permitted by applicable law, Le

Election of Remedies. Except as may be prohibited by ap ts and remedies, whether evidenced by this

concurrently. Election by Lender to pursue any

remedy shall not exclude pursuit of an: 2 ake expenditures or to take action to perform an obligation of
Grantor under this Agreement, after:{ : 1 alf' not affect Lender's right to declare a default and exercise its
remedies. i

der to pursue any remedy shall not exclude pursuit of any other
p%!‘m an obligation of Grantor under this Agreement, after Grantor's
to exercise its remedies.

are a part of this Agreement:

ents, constitutes the entire understanding and agreement of the parties
No alteration of or amendment to this Agreement shall be effective unless given in writing
H‘{arged or bound by the alteration or amendment.

upon demand all of Lender's costs and expenses, including Lender’s attorneys' fees and
' the enforcement of this Agreement. Lender may hire or pay someone else to help
shall pay costs and expenses of such enforcement. Costs and expenses include Lender's
ether or not there is a lawsuit, including attorneys' fees and legal expenses for bankruptcy
or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection
costs and such additional fees as may be directed by the court.

this Agreement are for convenience purposes only and are not to be used to interpret or define the
provisions
Governing Law.
laws of the State
lowa.

ment'will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
thout regard to its conflicts of law provisions. This Agreement has been accepted by Lender in the State of

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of Scott County,
State of lowa.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Agreement, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Agreement shall be given in writing, and shall be effective when actually delivered,
when actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier,
or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Agreement. Any parly may change its address for notices under this Agreement by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes, Grantor agrees
to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Power of Attorney. Grantor hereby appoaints Lender as its true and lawful attorney-in-fact, irevocably, with full power of substitution to do
the following: (1) to demand, collect, receive, receipt for, sue and recover all sums of money or other property which may now or
hereafter become due, owing or payable from the Collateral; (2) to execute, sign and endorse any and all claims, instruments, receipts,
checks, drafts or warrants issued in payment for the Collateral; (3) to settle or compromise any and all claims arising under the Collateral,
and in the place and stead of Grantor, to execute and deliver its release and settlement for the claim; and (4) to file any claim or claims or
to take any action or institute or take part in any proceedings, either in its own name or in the name of Grantor, or otherwise, which in the
discretion of Lender may seem to be necessary or advisable. This power is given as security for the Indebtedness, and the authority hereby
conferred is and shall be irevocable and shall remain in full force and effect until renounced by Lender.
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Severability. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Agreement. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Agreement shall not affect the legality, validity or enforceability of any other provision of this Agreement.

Successors and Assigns. Subject to any limitations stated in this Agreement on transfer of Grantor's interest, this Agreement shall be
binding upon and inure to the benefit of the parties, their successors and assigns. |If ownership of the Collateral becomes vested in a
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Agreement and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Agreement or liability under the
Indebtedness.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in this Agreement shall
survive the execution and delivery of this Agreement, shall be continuing in nature, and shall remain in full force and effect until such time
as Grantor's Indebtedness shall be paid in full.

Time is of the Essence. Time is of the essence in the performance of this Agreement.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Agreement. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Agreement shall have the meanings attributed to such terms in the Uniform Commercial Code:

Account. The word "Account” means the deposit account(s) described in the "Collateral Description” section.

Agreement. The word "Agreement" means this Assignment of Deposit Account, as this Assignment of De
or modified from time to time, together with all exhibits and schedules attached to this Assignment of )

Borrower. The word "Borrower” means City Of Rock Island and includes all co-signers and
successors and assigns.

it Account may be amended
unt from time to time.

ing the Note and all their

Collateral. The word "Collateral” means all of Grantor's right, title and interest in and to all described in the Collateral

Description section of this Agreement.

ult section of this
Agreement.

Grantor. The word "Grantor” means City Of Rock Island.

Guaranty. The word "Guaranty” means the guaranty from guarantor, end
without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness"” means the indebtedness eviden
interest together with all other indebtedness and costs and expenses for whichi{s
the Related Documents. 3

Documents, including all principal and
ible under this Agreement or under any of

Note. The word "Note” means the Note dated Noveml
$149,900.00, together with all renewals of, extensions
note or credit agreement.

Rock Island in the principal amount of
lidations of, and substitutions for the

Description™ section of this Agreement.

Related Documents. The words "Related Documents" meé‘ is 3 Ei agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, dee%}
: Y

agreements and documents, whether now: connection with the Indebtedness.

GRANTOR HAS READ AND UNDE
TERMS. THIS AGREEMENT IS DA

GRANTOR ACKNOWLEDGES
DOCUMENTS RELATING TO TH

ASSIGNMENT OF DEPOSIT ACCOUNT AND AGREES TO ITS

ASSIGNMENT OF DEPOSIT ACCOUNT AND ALL OTHER

GRANTOR:

By:
Aleisha L. Patchin, City Clerk of City Of Rock Island

LENDER:

AMERICAN BANK

R.D. Krohn, S.V.P. / Commercial Loan Officer
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References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing ****" has been omitted due to text length limitations.

Borrower:  City Of Rock Island Lender: American Bank and Trust Company, N.A.
1528 3rd Ave. Davenport Main Office
Rock Island, IL 61201-8612 4301 East 53rd Street

Davenport, IA 52807

THIS BUSINESS LOAN AGREEMENT dated November 20, 2015, is made and executed between City Of Rock Island ("Borrower”) and American
Bank and Trust Company, N.A. ("Lender”) on the following terms and conditions. Borrower has received prior cqmmerclal loans from Lender or
has applied to Lender for a commercial loan or loans or other financial accommodations, including those which m described on any exhibit
or schedule attached to this Agreement. Bomwver understands and agrees that: (A) in granting, renewin: ding any Loan, Lender is
relying upon Borrower's rep n and as set forth in this Agreement; (B) e g ting, renewing, or extending
of any Loan by Lender at all times shall be subject to Lendec"s sole judgment and discretion; and (C) al ns shall be and remain subject
to the terms and conditions of this Agreement.

TERM. This Agreement shall be effective as of November 20, 2015, and shall continue in

until such time as all of
:fees, and other fees and
charges, or until November 20, 2021.

CONDITIONS PRECEDENT TO EACH ADVANCE. Lender's obligation to make the initi
Agreement shall be subject to the fulfillment to Lender's satisfaction of all of the cog
Documents.

lvance under this

Loan Documents. Borrower shall provide to Lender the following docum: the Note; (2) Security Agreements
granting to Lender security interests in the Collateral; (3) financing state ments perfecung\ﬁenders Security
Interests; (4) evidence of insurance as required below; (5) together with:ail R nts as Lender may require for the Loan;
all in form and substance satisfactory to Lender and Lender's counsel.

Borrower's Authorization. to Lender properly certified resolutions, duly

In addition, Borrower shall have provided

Borrower shall have provided in form and substa

as specified in this Agreement or any Related Documen

Representations and Warranties. The representations a
document or certificate delivered to Lender under this Agl

No Event of Default. There shall not exist at the time of ar
Agreement or under any Related Document.

REPRESENTATIONS AND WARRANTIES. ‘I'ender, as of the date of this Agreement, as of the date of each
disbursement of loan proceeds, as of the ification of any Loan, and at all times any Indebtedness exists:

Organization. Borrower is a gove‘ i t mes shall be, duly organized, validly existing. and in good standing

= O is. uly authorized to transact business in all other states in which
iental licenses and approvals for each state in which Borrower is
lified as a foreign in all states in which the failure to se qualify
ition. Borrower has the full power and authority to own its properties
ently proposes to engage. Borrower maintains an office at 1528 3rd
nated otherwise in writing, the principal office is the office at which
ing the Collateral. Borrower will notify Lender prior to any change in the
r any change in Borrower's name. Borrower shall do all things necessary to preserve and to
d privileges, and shall comply with all regulations, rules, ordinances, statutes, orders and
authority or court applicable to Borrower and Borrower's business activities.

rded all documents or filings required by law relating to all assumed business names
, the following is a complete list of all assumed business names under which Borrower

Borrower is doing business,
doing business. Sp_eciﬁwll

Ave., Rock Island, IL 61201
Bonower keeps |ts books and

delivery, and performance of this Agreement and all the Related Documents have been duly
rrower and do not conflict with, result in a violation of, or constitute a default under (1) any
strument binding upon Borrower or (2) any law, governmental regulation, court decree, or order
f Borrower's financial statements supplied to Lender truly and completely disclosed Borrower’s financial
“statement, and there has been no material adverse change in Borrower's financial condition subsequent to
inancial statement supplied to Lender. Borrower has no material contingent obligations except as disclosed in

Financial Inform
condition as of the
the date of the most
such financial statements

Legal Effect. This Agreement constitutes, and any instrument or agreement Borrower is required to give under this Agreement when
delivered will constitute legal, valid, and binding obligations of Borrower enforceable against Borrower in accordance with their respective
terms.

Properties. Except as contemplated by this Agreement or as previously disclosed in Borrower's financial statements or in writing to Lender
and as accepted by Lender, and except for property tax liens for taxes not presently due and payable, Borrower owns and has good title to
all of Borrower's properties free and clear of all Security Interests, and has not executed any security documents or financing statements
relating to such properties. All of Borrower's properties are titled in Borrower's legal name, and Borrower has not used or filed a financing
statement under any other name for at least the last five (5) years.

Hazardous Substances. Except as disclosed to and acknowledged by Lender in writing, Borrower represents and warrants that: (1) During
the period of Borrower's ownership of the Collateral, there has been no use, generation, manufacture, storage, treatment, disposal, release
or threatened release of any Hazardous Substance by any person on, under, about or from any of the Collateral. (2) Borrower has no
knowledge of, or reason to believe that there has been (a) any breach or violation of any Environmental Laws; (b) any use, generation,
manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under, about or from the
Collateral by any prior owners or occupants of any of the Collateral; or (c) any actual or threatened litigation or claims of any kind by any
person relating to such matters. (3) Neither Borrower nor any tenant, contractor, agent or other authorized user of any of the Collateral
shall use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from any of the
Collateral; and any such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations, and
ordinances, including without limitation all Environmental Laws. Borrower authorizes Lender and its agents to enter upon the Collateral to
make such inspections and tests as Lender may deem appropriate to determine compliance of the Collateral with this section of the
Agreement. Any inspections or tests made by Lender shall be at Borrower's expense and for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Borrower or to any other person. The representations and
warranties contained herein are based on Borrower's due diligence in investigating the Collateral for hazardous waste and Hazardous
Substances. Borrower hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event
Borrower becomes liable for cleanup or other costs under any such laws, and (2) agrees to indemnify, defend, and hold harmless Lender
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against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Agreement or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the Collateral. The provisions of this section of the Agreement,
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the termination, expiration or
satisfaction of this Agreement and shall not be affected by Lender's acquisition of any interest in any of the Collateral, whether by
foreclosure or otherwise.

Litigation and Claims. No litigation, claim, investigation, administrative proceeding or similar action (including those for unpaid taxes)
against Borrower is pending or threatened, and no other event has occurred which may materially adversely affect Borrower's financial
condition or properties, other than litigation, claims, or other events, if any, that have been disclosed to and acknowledged by Lender in
writing.

Taxes. To the best of Borrower's knowledge, all of Borrower's tax retumns and reports that are or were required to be filed, have been
filed, and all taxes, assessments and other governmental charges have been paid in full, except those presently being or to be contested by
Borrower in good faith in the ordinary course of business and for which adequate reserves have been provided.

Lien Priority. Unless otherwise previously disclosed to Lender in writing, Borrower has not entered into or granted any Security
Agreements, or permitted the filing or attachment of any Security Interests on or affecting any of the Collateral directly or indirectly
securing repayment of Borrower's Loan and Note, that would be prior or that may in any way be superior to Lender's Security Interests and
rights in and to such Collateral.

Binding Effect. This Agreement, the Note, all Security Agreements (if any), and all Related Documents are binding upon the signers
thereof, as well as upon their successors, representatives and assigns, and are legally enforceable in accordance with their respective
terms.

AFFIRMATIVE COVENANTS. Borrower covenants and agrees with Lender that, so long as this Agreement remai

Notices of Claims and Litigation. Promptly inform Lender in writing of (1) all material adverse chan
and (2) all existing and all threatened litigation, claims, investigations, administrative proceedings
any Guarantor which could materially affect the financial condition of Borrower or the financial col

Financial Records. Maintain its books and records in accordance with GAAP, applied on a col
and audit Borrower's books and records at all reasonable times.

Financial Statements. Furnish Lender with the following:

Annual Statements. As soon as available, but in no event later than sixty (
balance sheet and income statement for the year ended, prepared by Borrowe

ffect, Borrower will:

sorrower’s financial condition,
actions affecting Borrower or
ny Guarantor.

and permit Lender to examine

year, Borrower's

All financial reports required to be provided under this Agreement shall be pr a consistent
basis, and certified by Borrower as being true and correct.

Additional Information. Fumish such additional information and statementg

Insurance. Maintain fire and other risk insurance, public liability insurance,
Borrower's properties and operations, in form, amounts, coverages and with
request of Lender, will deliver to Lender from time to time the policies or certifi
stipulations that coverages will not be cancelled or diminished without at least
insurance policy also shall include an endorsement providing:

omission or default of Borrower or any other person. In
security interest for the Loans, Borrower will provide Le

Insurance Reports. Furnish to Lender, upon request of
Lender may reasonably request, including without limitatiot
amount of the policy; (4) the properties insured; (5) the th
and the manner of determining those values; and (6) the e
more often than annually), Borrower will have an independer
value or replacement cost of any Collal

Other Agreements. Comply with
and any other party and notify L

Loan Proceeds. Use all Loan
writing.

ce as Lender may require with respect to
nies acceptable to Lender. Borrower, upon
rance in form satisfactory to Lender, including
J) days prior written notice to Lender. Each
ill not be impaired in any way by any act,
ts in which Lender holds or is offered a
r.endorsements as Lender may require.

policy showing such information as
insurer; (2) the risks insured; (3) the
basis of which insurance has been obtained,
addition, upon request of Lender (however not

ctory ender determine, as applicable, the actual cash
“‘be paid by Borrower.

reements, whether now or hereafter existing, between Borrower
in connection with any other such agreements.

ions, unless specifically consented to the contrary by Lender in

Taxes, Charges and Liens,

btedness and obligations, including without limitation all assessments,
taxes, governmental charg 1

re, imposed upon Borrower or its properties, income, or profits, prior
that, if unpaid, might become a lien or charge upen any of Borrower's
ver, Borrower will not be required to pay and discharge any such assessment, tax, charge,
©of the same shall be contested in good faith by appropriate proceedings, and (2) Borrower

properties, income,
levy, lien or cl

manner, with all terms, conditions, and provisions set forth in this Agreement, in the Related
nts and ‘agreements between Borrower and Lender. Borrower shall notify Lender immediately in
h any agreement.

anagement personnel with substantially the same qualifications and experience as the present
executi rovide written notice to Lender of any change in executive and management personnel; conduct its
rudent manner.

Environmental
may be requested
as toxic or a haz:
property or any facil

Compliance with Governmental Requirements. Comply with all laws, ordinances, and regulations, now or hereafter in effect, of all
governmental authorities applicable to the conduct of Borrower's properties, businesses and operations, and to the use or occupancy of the
Collateral, including without limitation, the Americans With Disabilities Act. Borrower may contest in good faith any such law, ordinance,
or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Borrower has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Collateral are not jeopardized. Lender may
require Borrower to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

nduct and complete, at Borrower's expense, all such investigations, studies, samplings and testings as
y governmental authority relative to any substance, or any waste or by-product of any substance defined
nce under applicable federal, state, or local law, rule, regulation, order or directive, at or affecting any
, leased or used by Borrower.

Inspection. Permit employees or agents of Lender at any reasonable time to inspect any and all Collateral for the Loan or Loans and
Borrower's other properties and to examine or audit Borrower's books, accounts, and records and to make copies and memoranda of
Borrower's books, accounts, and records. If Borrower now or at any time hereafter maintains any records (including without limitation
computer generated records and computer software programs for the generation of such records) in the possession of a third party,
Borrower, upon request of Lender, shall notify such party to permit Lender free access to such records at all reasonable times and to
provide Lender with copies of any records it may request, all at Borrower's expense.

Environmental Compliance and Reports. Borrower shall comply in all respects with any and all Environmental Laws; not cause or permit to
exist, as a result of an intentional or unintentional action or omission on Borrower's part or on the part of any third party, on property
owned and/or occupied by Borrower, any environmental activity where damage may result to the environment, unless such environmental
activity is pursuant to and in compliance with the conditions of a permit issued by the appropriate federal, state or local governmental
authorities; shall furnish to Lender promptly and in any event within thirty (30) days after receipt thereof a copy of any notice, summons,
lien, citation, directive, letter or other communication from any governmental agency or instrumentality concerning any intentional or
unintentional action or omission on Borrower's part in connection with any environmental activity whether or not there is damage to the
environment and/or other natural resources.

Additional Assurances. Make, execute and deliver to Lender such promissory notes, mortgages, deeds of trust, security agreements,
assignments, financing statements, instruments, documents and other agreements as Lender or its attorneys may reasonably request to
evidence and secure the Loans and to perfect all Security Interests.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the Collateral or if
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Borrower fails to comply with any provision of this Agreement or any Related Documents, including but not limited to Borrower's failure to
discharge or pay when due any amounts Borrower is required to discharge or pay under this Agreement or any Related Documents, Lender on
Borrower's behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on any Collateral and paying all costs for
insuring, maintaining and preserving any Collateral. All such expenditures incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Borrower. All such expenses will become
a part of the Indebtedness and, at Lender's option, will (A) be payable on demand: (B) be added to the balance of the Note and be
apportioned among and be payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity.

NEGATIVE COVENANTS. Borrower covenants and agrees with Lender that while this Agreement is in effect, Borrower shall not, without the
prior written consent of Lender:

Indebtedness and Liens. (1) Except for trade debt incurred in the normal course of business and indebtedness to Lender contemplated by
this Agreement, create, incur or assume indebtedness for borrowed money, including capital leases, (2) sell, transfer, mortgage, assign,
pledge, lease, grant a security interest in, or encumber any of Borrower's assets (except as allowed as Permitted Liens), or (3) sell with
recourse any of Borrower's accounts, except to Lender.

Continuity of Operations. (1) Engage in any business activities substantially different than those in which Borrower is presently engaged,
(2) cease operations, liquidate, merge, transfer, acquire or consclidate with any other entity, change its name, dissolve or transfer or sell
Collateral out of the ordinary course of business, or (3) make any distribution with respect to any capital account, whether by reduction of
capital or otherwise.

Loans, Acquisitions and Guaranties. (1) Loan, invest in or advance money or assets to any other person, enterprise or entity, (2)

purchase, create or acquire any interest in any other enterprise or entity, or (3) incur any obligation as su or guarantor other than in
the ordinary course of business.

Agreements. Enter into any agreement containing any provisions which would be violated or breach
obligations under this Agreement or in connection herewith.

CESSATION OF ADVANCES. If Lender has made any commitment to make any Loan to Borrowe
other agreement, Lender shall have no obligation to make Loan Advances or to disburse Loan p
default under the terms of this Agreement or any of the Related Documents or any other agre
Lender; (B) Borrower or any Guarantor dies, becomes incompetent or becomes insolvent, f\Les a
or is adjudged a bankrupt; (C) there occurs a material adverse change in Borrower's lal ‘condition, in the
Guarantor, or in the value of any Collateral securing any Loan; or (D) any Guarantor
revoke such Guarantor’s guaranty of the Loan or any other loan with Lender; or (E) Let
Event of Default shall have occurred.

RlGH‘!_' OF SE'_I‘OFF. To the extent permitted by applicable law, Lender reserves a

performance of Borrower's

this Agreement or under any
r or any Guarantor is in
ny Guarantor has with
r similar proceedings,
ial condition of any
limit, modify or
even though no

che else and all accounts Borrower may

law. Borrower authorizes Lender, to the extent permitted by applicable law, to char: . ims owing on the Indebtedness against any
and all such accounts, and, at Lender's option, to administratively freeze all such a Lender to protect Lender's charge and setoff
rights provided in this paragmph

Payment Default. Borrower fails to make any payment

Other Defaults. Borrower fails to comply with or to pe! : 2 igati : ior condition contained in this Agreement
or in any of the Related Documents or to comply with o : %t ation, covenant or condition contained in any other
agreement between Lender and Borrower.

Default in Favor of Third Parties. Borrower or any Grantor ¢
sales agreement, or any other agreement, in favor of any ol
Grantor's property or Borrower's or any, '

any of the Related Documents.

False Statements. Any warran
Agreement or the Related :
false or misleading at any timé thereafter.

Death or Insolvency. The:
of Borrower, the appointi
creditor workout, or the com

Defective Cullatemhzahon. Thi:
collateral do

may matenauy affect any of Borrowefs or any
r perfon-n their respective obligations under this Agreement or

tion of Borrower's existence as a going business, the insolvency
property, any assignment for the benefit of creditors, any type of
bankruptey or insclvency laws by or against Borrower.

Documents ceases to be in full force and effect (including failure of any
ed security interest or lien) at any time and for any reason.

ent of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
3 Borrower or by any gavemmental agency agamst any collaleral securing the Loan.

ives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or
re proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate

oF the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
n: or revokes or dlsputes the validity of, or Ilablllty under, any Guamnty of the Indebtedness.

performance of th

Insecurity. Lender in g ith believes itself insecure.

Right to Cure. If any default, other than a default on Indebtedness, is curable and if Borrower or Grantor, as the case may be, has not been
given a notice of a similar default within the preceding twelve (12) months, it may be cured if Borrower or Grantor, as the case may be,
after Lender sends written notice to Borrower or Grantor, as the case may be, demanding cure of such default: (1) cure the default within
fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately initiate steps which Lender deems in Lender's sole
discretion to be sufficient to cure the default and thereafter continue and complete all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

EFFECT OF AN EVENT OF DEFAULT. If any Event of Default shall occur, except where otherwise provided in this Agreement or the Related
Documents, all commitments and obligations of Lender under this Agreement or the Related Documents or any other agreement immediately will
terminate (including any obligation to make further Loan Advances or dlsbursements) and, at Lender's option, all Indebtedness immediately will
become due and payable, all without notice of any kind to Borrower, except that in the case of an Event of Default of the type described in the
"Insolvency subsection above, such acceleration shall be automatic and not optional. In addition, Lender shall have all the rights and remedies
provided in the Related Documents or available at law, in equity, or otherwise. Except as may be prohibited by applicable law, all of Lender's
rights and remedies shall be cumulative and may be exercised singularly or concurrently. Election by Lender to pursue any remedy shall not
exclude pursuit of any other remedy, and an election to make expenditures or to take action to perform an obligation of Borrower or of any
Grantor shall not affect Lender's right to declare a default and to exercise its rights and remedies.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Amendments. This Agreement, together with any Related Documents, constitutes the entire understanding and agreement of the parties
as to the matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing
and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Attorneys’ Fees; Expenses. Borrower agrees to pay upon demand all of Lender's costs and expenses, including Lender's attorneys' fees
and Lender's legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire or pay someone else to help
enforce this Agreement, and Borrower shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's
attorneys' fees and legal expenses whether or not there is a lawsuit, including attorneys' fees and legal expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection
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services. Borrower also shall pay all court costs and such additicnal fees as may be directed by the court.

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the
provisions of this Agreement.

Consent to Loan Participation. Borrower agrees and consents to Lender's sale or transfer, whether now or later, of one or more
participation interests in the Loan to one or more purchasers, whether related or unrelated to Lender. Lender may provide, without any
limitation whatsoever, to any one or more purchasers, or potential purchasers, any information or knowledge Lender may have about
Borrower or about any other matter relating to the Loan, and Borrower hereby waives any rights to privacy Borrower may have with respect
to such matters. Borrower additionally waives any and all notices of sale of participation interests, as well as all notices of any repurchase
of such participation interests. Borrower also agrees that the purchasers of any such participation interests will be considered as the
absolute owners of such interests in the Loan and will have all the rights granted under the participation agreement or agreements
governing the sale of such participation interests. Borrower further waives all rights of offset or counterclaim that it may have now or later
against Lender or against any purchaser of such a participation interest and unconditionally agrees that either Lender or such purchaser may
enforce Borrower’'s obligation under the Loan irrespective of the failure or insolvency of any holder of any interest in the Loan. Borrower
further agrees that the purchaser of any such participation interests may enforce its interests irrespective of any personal claims or
defenses that Borrower may have against Lender.

Governing Law. This Agreement will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of lowa without regard to its conflicts of law provisions. This Agreement has been accepted by Lender in the State of
lowa,

Choice of Venue. If there is a lawsuit, Borrower agrees upon Lender's request to submit to the jurisdiction of the courts of Scott County,
State of lowa.

No Waiver by Lender. Lender shall not be deemed to have waived any righls under this Agreement unless u&l%yvaiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate: iver of such right or any
other right. A waiver by Lender of a provision of this Agreement shall not prejudice or constliute  Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Agreement. No prigr:waiver by Lender, nor any course of
dealing between Lender and Borrower, or between Lender and any Grantor, shall constitute a y.of Lender's rights or of any of
Borrower's or any Grantor's obligations as to any future transactions. Whenever the consent. ired under this Agreement,
the granting of such consent by Lender in any instance shall not constitute continuing consent ces where such consent
is required and in all cases such consent may be granted or withheld in the sole discretion of &

actually delivered,
when actually received by telefacsimile (unless otherwise required by law), when :overnight courier,

or, if mailed, when deposited in the United States mail, as first class, nertiﬁed or

notice to the other pames, specnfyung that the purpose of the notice is to. poses, Borrower
i , if there is more

Severability. If a court of competent jurisdiction finds any provision of thi legal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision illegal, invali ble as to any other circumstance. If feasible,
the offending provision shall be considered modified so that it becomes legal, val eable. If the offending provision cannot be so
modified, lt sha]l be consndered deleted from this Agreement. Unless otherwise requir , the illegality, invalidity, or unenforceability

er provision of this Agreement.

without limitation any representation, warranty or coven:
subsidiaries and affiliates. Notwithstanding the foregoin:
Lender to make any Loan or other financial accommodation

this Agreement be construed to require
or affiliates.

contained in this Agreement or any Related
benefit 6f Lender and its successors and assigns. Borrower

S and Assig All covenants and agreements ‘b
Documents shall bind Borrower's successors and assigns and g
shall not, however, have the right t
consent of Lender.

Survival of Representations and V
representations, warranties, al

grees that in extending Loan Advances, Lender is relying on all
greement or in any certificate or other instrument delivered by
rower further agrees that regardless of any investigation made by
tatio an e extension of Loan Advances and delivery to Lender of the
Related Documents, shall beé ing i re e and redated by Borrower at the time each Loan Advance is made,

terminated in the manner provi h cour,

Time is of the E

DEFINITIONS.
Stated to the%

in the perfonnance of this Agreement.
rms shall have the following meanings when used in this Agreement. Unless specifically

have the méanings assigned to them in accordance with generally accepted accounting principles as in

1S a disbursement of Loan funds made, or to be made, to Borrower or on Borrower's behalf on a line
fer the terms and conditions of this Agreement.

Agreement.
from time to tir

“*means this Business Loan Agreement, as this Business Loan Agreement may be amended or modified
i ‘exhibits and schedules attached to this Business Loan Agreement from time to time.

Borrower. The word ower" means City Of Rock Island and includes all co-signers and co-makers signing the Note and all their
successors and assig

Collateral. The word "Collateral” means all property and assets granted as collateral security for a Loan, whether real or personal property,
whether granted directly or indirectly, whether granted now or in the future, and whether granted in the form of a security interest,
mortgage, collateral mortgage, deed of trust, assignment, pledge, crop pledge, chattel mortgage, collateral chattel mortgage, chattel trust,
factor's lien, equipment trust, conditional sale, trust receipt, lien, charge, lien or title retention contract, lease or consignment intended as a
security device, or any other security or lien interest whatsoever, whether created by law, contract, or otherwise.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes, regulations and ordinances
relating to the protection of human health or the environment, including without limitation the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or
regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Agreement in the default section of this
Agreement.

GAAP. The word "GAAP" means generally accepted accounting principles.

Grantor. The word "Grantor" means each and all of the persons or entities granting a Security Interest in any Collateral for the Loan,
including without limitation all Borrowers granting such a Security Interest.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the Loan.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of the
Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The words "Hazardous
Substances” are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, materials or



BUSINESS LOAN AGREEMENT
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BORROWER ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI
ITS TERMS. THIS BUSINESS LOAN AGREEMENT IS DATED NOVEMBER 20, 2

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS B
RELATING TO THIS DEBT.

BORROWER:

CITY OF ROCK ISLAND

By

LENDER:

AMERICAN BANK AND TRUST CO|

Y :
R.D. Krohn, S.V.P. / Commerci

waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without limitation, petroleum
and petroleum by-products or any fraction thereof and asbestos.

Indebtedness. The word "Indebtedness" means the indebtedness evidenced by the Note or Related Documents, including all principal and
interest together with all other indebtedness and costs and expenses for which Borrower is responsible under this Agreement or under any
of the Related Documents.

Lender. The word "Lender" means American Bank and Trust Company. N.A., its successors and assigns.

Loan. The word "Loan" means any and all loans and financial accommodations from Lender to Borrower whether now or hereafter
existing, and however evidenced, including without limitation those loans and financial accommodations described herein or described on
any exhibit or schedule attached to this Agreement from time to time.

Note. The word "Note” means the Note dated November 20, 2015 and executed by City Of Rock Island in the principal amount of
$149,900.00, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
note or credit agreement.

Permitted Liens. The words "Permitted Liens" mean (1) liens and security interests securing Indebtedness owed by Borrower to Lender;
(2) liens for taxes, assessments, or similar charges either not yet due or being contested in good faith; (3) liens of materiaimen,
mechanics, warehousemen, or carriers, or other like liens arising in the ordinary course of business and securing obligations which are not
yet delinquent; (4) purchase money liens or purchase money security interests upon or in any property acquired or held by Borrower in the
ordinary course of business to secure indebtedness outstanding on the date of this Agreement or permitted to be incurred under the
paragraph of this Agreement titled "Indebtedness and Liens”; (5) liens and security interests which, as of the date of this Agreement,
have been disclosed to and approved by the Lender in writing; and (6) those liens and security interests which in the aggregate constitute
an immaterial and insignificant monetary amount with respect to the net value of Borrower's assets.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements,
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral
agreements and documents, whether now or hereafter existing, executed in connection with the Loap

Security Agreement. The words "Security Agreement” mean and include without limitati
arrangements, understandings or other agreements, whether created by law, contract, or othet
creating a Security Interest.

agreements, environmental
, and all other instruments,

2ments, promises, covenants,
, governing, representing, or

whether in the form of a lien, charge, encumbrance, mortgage, deed of trust,
mortgage, collateral chattel mortgage, chattel trust, factor's lien, equipment trust
contract, lease or consignment intended as a security device, or any other i
contract, or otherwise.

' Dennis Pauley, Mayor of City Of Rock Island ity Clerk of City Of Rock Island

D>H USA Corporaiion 197, 2015. Al Rights Resorved. - 1A CALASERPROICFILPLICAOFC TR-I083 PR4
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DISBURSEMENT REQUEST AND AUTHORIZATION

Principal Loan Date Maturity Loan No Call / Coll Account Officer | Initials
$149,900.00 |11-20-2015 |11-20-2021 11516-6 4A00 /03 00000027336 | 21071

References in the boxes above are for Lender’s use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing "*™™" has been omitted due to text length limitations.

Borrower: City Of Rock Island Lender: American Bank and Trust Company, N.A.
1528 3rd Ave. Davenport Main Office
Rock Island, IL 61201-8612 4301 East 53rd Street

Davenport, |A 52807

LOAN TYPE. This is a Variable Rate Nondisclosable Draw Down Line of Credit Loan to a Government Entity for $149,900.00 due on November
20, 2021.

PRIMARY PURPOSE OF LOAN. The primary purpose of this loan is for:
[ Personal, Family, or Household Purposes or Personal Investment.

[ Business (Including Real Estate Investment).

SPECIFIC PURPOSE. The specific purpose of this loan is: New letter of credit to aid in the establi ¢ e :of wetland mitigation
and wetland enhancement.

DISBURSEMENT INSTRUCTIONS. Borrower understands that no loan proceeds will
loan have been satisfied. Please disburse the loan proceeds of $149,900.00 as foll

Undisbursed Funds:
Note Principal:

CHARGES PAID IN CASH. Borrower has paid or will pay in cash as agreed the followin:

Prepaid Finance Charges Paid in Cash

Other Charges Paid in Cash:
$450.00 Documentation Preparal

Total Charges Paid in Cash:

METHOD OF PAYMENT. Borrower hereby authgrizes payment for be collected from one of the following sources (please circle

preferred method):
1. Cash

2. Check presented at closing.
3. Debit Deposit Account at
. Other (please describe):

RIZATION, BORROWER REPRESENTS AND WARRANTS TO LENDER THAT THE
=T AND THAT THERE HAS BEEN NO MATERIAL ADVERSE CHANGE IN BORROWER'S
'S MOST RECENT FINANCIAL STATEMENT TO LENDER. THIS AUTHORIZATION IS

BORROWER:

CITY OF ROCK ISLAN

By: ‘ By
Dennis Pauley, Mayor of City Of Rock Island

’ Aleisha L. Patchin, City Clerk of City Of Rock Island

LaserPro, Viar 154 11007 Copr D+H USA Comoration 1997, 2015 All Fighta Reserved - 1A O'\LASERPROICFILPLIZO FC TRA9AY PR
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Success h:‘pp‘-c‘h‘s here.

NOTICE OF FINAL AGREEMENT

Principal Loan Date Maturity Loan No Call / Coll Account Officer | Initials
$149,900.00 | 11-20-2015 |11-20-2021 11516-6 4A00 / 03 00000027336 | 21071

References in the boxes above are for Lender’s use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing "™**" has been omitted due to text length limitations.

Borrower:  City Of Rock Island Lender: American Bank and Trust Company, N.A.
1528 3rd Ave. Davenport Main Office
Rock Island, IL 61201-8612 4301 East 53rd Street

Davenport, IA 52807

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THE LOAN AGREEMENT: SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO:OTHER TERMS OR ORAL
PROMISES NOT CONTAINED IN THE WRITTEN LOAN AGREEMENT MAY BE LEG; NFORCED. PARTIES
MAY CHANGE THE TERMS OF THE LOAN AGREEMENT ONLY BY ANOTHER WR N AGREEMENT.

As used in this Notice, the following terms have the following meanings:

Loan. The term "Loan" means the following described loan: a Variable Rate Nondisc‘?" of Credit Loan to a

Government Entity for $149,900.00 due on November 20, 2021.

Loan Agreement. The term “Loan Agreement” means one or more promises, f kings, security
agreements, deeds of trust or other documents, or commitments, or any combi 1 i relating to the
Loan, including without limitation the following:

LOAN DOCUMENTS

- Business Loan Agreement
- Irrevocable Letter of Credit: - Prg
- 1A Assignment of Deposit Account: Collateral owned by City - Disl
Of Rock Island

- Model Privacy Notice: City Of Rock Island

Parties. The term "Parties” means American Bank a
obligated to repay the loan or have pledged property

Borrower: City Of Rock Island
Grantor(s): City Of Rock Island

nd all entities or individuals who are
Jimitation the following:

Each Party who signs below, other than American Bank and T

and Trust Company, N.A. that it has recei ‘of Final Agreement. This Notice is dated November 20, 2015.

BORROWER:

CITY OF ROCK ISLAND

y:
Aleisha L. Patchin, City Clerk of City Of Rock Island

R.D. Krohn, S.V.P. fficer

LaserPro, Ver, 16.4.11.007 Copr. Do USA Comporation 1907, 2015. Al Rights Reserved. - 1A O'LASERPROWCFILPLIZI FC TRADS3 PRA
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uccess happens here.

PROMISSORY NOTE

Principal Loan Date Maturity Loan No Call / Coll Account Officer | Initials
$149,900.00 11-20-2015 |11-20-2021 11516-6 4A00/ 03 00000027336 |21071

References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing "***" has been omitted due to text length limitations.

Borrower:  City Of Rock Island Lender: American Bank and Trust Company, N.A.
1528 3rd Ave. Davenport Main Office
Rock Island, IL 61201-8612 4301 East 53rd Street

Davenport, IA 52807

Principal Amount: $149,900.00 Date of Note: November 20, 2015

PROMISE TO PAY. City Of Rock Island ("Borrower"”) promises to pay to American Bank and Trust Company, N “Lender"”), or order, in lawful
money of the United States of America, the principal nt of One Hundred Forty-nine Thousand Ni
($149,900.00) or so much as may be outstanding, together with interest on the unpaid outstanding principal
shall be calculated from the date of each advance until repayment of each advance.

PAYMENT. Borrower will pay this loan in one pay t of all outstanding principal plus all accrued u st on November 20, 2021. In
addition, Borrower will pay regular monthly payments of all accrued unpaid interest due as of ea y late, beginning December 20,
2015, with all subsequent interest pay to be due on the same day of each month after prwise agreed or required by
applicable law, payments will be applied first to any accrued unpaid interest; then to principal; the and then to any unpaid

llection costs. B will pay Lender at Lender’s address shown above or at such other pla

VARIABLE INTEREST RATE. The interest rate on this Note is subject to change from ti
which is the Prime Rate as published in the Wall Street Journal (the "Index"). The Indey;
its loans. If the Index becomes unavailable during the term of this loan, Lender
Lender will tell Borrower the current Index rate upon Borrower's request. The i
Borrower understands that Lender may make loans based on other rates as we) : " Interest on the
unpaid principal balance of this Note will be calculated as described in the "INTE
the Index, resulting in an initial rate of 3.250%. NOTICE: Under no circumstan
rate allowed by applicable law.

INTEREST CALCULATION METHOD. Interest on this Note is computed on a 365/3
over a year of 360 days, multiplied by the ding principal bal , multiplied b
outstanding. All interest payable under this Note is computed u; this method. This
rate than the numeric interest rate stated in this Note. ;

PREPAYMENT. Borrower may pay without penalty all or a
agreed to by Lender in writing, relieve Borrower of Borrower's
payments will reduce the principal balance due. Borrower ag
similar language. If Borrower sends such a payment, Lender m:
will remain obligated to pay any further amount owed to Lender.
or other payment instrument that indicates that the payment ¢
conditions or limitati or as full isfaction:

4301 East 53rd Street Davenport, IA 5.

LATE CHARGE. If a payment is 16 g ] arged 5.000% of the unpaid portion of the regularly scheduled
payment. y ]

INTEREST AFTER DEFAULT.
adding an additional 6.000 peit
interest rate change that would
interest rate limitations under appli

DEFAULT. Each of the following shall
Payment it ils to n

te in writing.

\i\ndependent index
ged by Lender on

ing Borrower.

at is, by applying the ratio of the interest rate
al number of days the principal balance is

s

ts marked "paid in full", "without recourse”, or
Sf:Lender’'s rights under this Note, and Borrower
icerning disputed amounts, including any check

maturity, the interest rate on this Note shall be increased by
Margi#i®). The Default Rate Margin shall also apply to each succeeding

perform any other term, obligation, covenant or condition contained in this Note or in
.perform any term, obligation, covenant or condition contained in any other agreement

y Grantor defaults under any loan, extension of credit, security agreement, purchase or
, in favor of any other creditor or person that may materially affect any of Borrower's property or
rform Borrower’s obligations under this Note or any of the related documents.

ntation or statement made or furnished to Lender by Borrower or on Borrower’s behalf under this
[se or misleading in any material respect, either now or at the time made or furnished or becomes false

Death or Insolvency
of Borrower, the app
creditor workout, or t

th of Borrower or the dissolution or termination of Borrower's existence as a going business, the insolvency
of a receiver for any part of Borrower's property, any assignment for the benefit of creditors, any type of
mencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Borrower or by any governmental agency against any collateral securing the loan,
This includes a garnishment of any of Borrower's accounts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if there is a good faith dispute by Borrower as to the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Borrower gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or
a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate
reserve or bond for the dispute.

Insufficient Account Balance. Failure to satisfy Lender's requirement set forth in the Insufficient Account Balance section of the
Assignment of Deposit Account.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or accommodation party
of any of the indebtedness or any guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or
disputes the validity of, or liability under, any guaranty of the indebtedness evidenced by this Note.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the prospect of payment or
performance of this Note is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Borrower has not been given a notice of a breach of the
same provision of this Note within the preceding twelve (12) months, it may be cured if Borrower, after Lender sends written notice to
Borrower demanding cure of such default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fiteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

LENDER'S RIGHTS. Upon default, Lender may declare the entire unpaid principal balance under this Note and all accrued unpaid interest
immediately due, and then Borrower will pay that amount.




PROMISSORY NOTE
Loan No: 11516-6 (Continued) Page 2

ATTORNEYS' FEES; EXPENSES. Lender may hire or pay someone else to help collect this Note if Borrower does not pay. Borrower will pay
Lender that amount. This includes, subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or
not there is a lawsuit, including without limitation all attorneys' fees and legal expenses for bankruptcy proceedings (including efforts to modify
or vacate any automatic stay or injunction), and appeals. [If not prohibited by applicable law, Borrower alsc will pay any court costs, in addition
to all other sums provided by law.

GOVERNING LAW. This Note will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the laws of
the State of lowa without regard to its conflicts of law provisions. This Note has been accepted by Lender in the State of lowa.

CHOICE OF VENUE. If there is a lawsuit, Borrower agrees upon Lender's request to submit to the jurisdiction of the courts of Scott County,
State of lowa.

DISHONORED ITEM FEE. Borrower will pay a fee to Lender of $15.00 if Borrower makes a payment on Borrower's loan and the check or
preautharized charge with which Borrower pays is later dishonored.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Borrower's accounts with Lender (whether
checking, savings, or some other account). This includes all accounts Borrower holds jointly with someone else and all accounts Borrower may
open in the future. However, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by
law. Borrower authorizes Lender, to the extent permitted by applicable law, to charge or setoff all sums owing on the indebtedness against any
and all such accounts, and, at Lender's option, to administratively freeze all such accounts to allow Lender to protect Lender's charge and setoff
rights provided in this paragraph.

COLLATERAL. Borrower acknowledges this Note is secured by various security instruments.

LINE OF CREDIT. This Note evidences a straight line of credit. Once the total amount of principal has been advanced, Borrower is not entitled
to further loan advances. Advances under this Note, as well as directions for payment from Borrower's accounts;:may be requested orally or in
writing by Borrower or by an authorized person. Lender may, but need not, require that all oral requests be; in writing. Borrower
agrees to be liable for all sums either: (A) advanced in accordance with the instructions of an authorizeg: or (B) credited to any of
Borrower's accounts with Lender. The unpaid principal balance owing on this Note at any time may be e ‘by endorsements on this Note
or by Lender's internal records, including daily computer print-outs.

SUCCESSOR INTERESTS. The terms of this Note shall be binding upon Borrower, and upon
successors and assigns, and shall inure to the benefit of Lender and its successors and assigns.

personal representatives,

ufy Lender if Lender
ice describing the
.East 53rd Street

reports any inaccurate information about Borrower's account(s) to a consumer reporti
specific inaccuracy(ies) should be sent to Lender at the following address: American
Davenport, |1A 52807.

GENERAL PROVISIONS. If any part of this Note cannot be enforced, this fact wnl!”
enforcing any of its rights or remedies under this Note without losing them. Borg
this Note, to the extent allowed by law, waive presentment, demand for pa ¢
Note, and unless otherwise expressly stated in writing, no party who signs this!

endorser, shall be released from liability. All such parties agree that Lender ma
loan or release any party or guarantor or collateral; or impair, fail to realize upon or
any other action deemed necessary by Lender without the consent of or nohoe to any'
this loan without the consent of or notice to anyone other than
are joint and several.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND
INTEREST RATE PROVISIONS. BORROWER AGREES TO THE?]

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED CO!
THIS DEBT.

's security interest in the collateral; and take
ch parties also agree that Lender may modify
ion is made. The obligations under this Note

IS NOTE, INCLUDING THE VARIABLE

ALL OTHER DOCUMENTS RELATING TO

BORROWER:

CITY OF ROCK ISLAND

By:

Dennis Pauley, Mayor of Ci leisha L. Patchin, City Clerk of City Of Rock Island

LENDER:

Nor. 15.4,11.007 Copr. D+H USA Comaration 1007, 2015, All Fugnts Resarved. - 1A OMASERPROWCFILPLADZO FC TR-083 PR




