
MEMORANDUM
FINANCE DEPARTMENT

TO: John Phillips, City Manager Number: 012 – 12
SUBJECT: American Bank Contract Addendum – Purchase

Card Rebates
Date: 05 - 31 - 11

The FY2012 budget increases the emphasis on the use of purchase cards, because it includes revenue
of $30,000 from purchase card rebates.  These rebates are direct payments to the city based on the
annual dollar volume of purchase card activity.

Attached is an addendum to the American Bank contract for purchase cards.  This contract addendum
defines the purchase card rebate schedule. Please note that the rebate percentage increases as the
dollar volume of annual purchases increases.  This rebate schedule slightly exceeds the purchase card
rebate program that was previously described in the Illinois Municipal League Review Magazine.

Recommendation:
Council authorize the city manager to sign the American Bank contract addendum allowing annual
rebates to the city based on purchase card volume.

Submitted by: Bill Scott, Finance Director
Approved: John Phillips, City Manager






